viii                       PREFACE
Countries and Fair Trade make great progress in England while Prices were falling, and I have seen Protection discredited in those Countries, and Tariff Reform wither in England under the influence of rising Prices. The growth of the Public Revenue reduces the difficulty which Governments would otherwise experience in meeting the liberal scale of expenditure which prevails in the present day, and Ministers of Finance build up reputations on results which arc due to the increased production of Gold.
These ave merely examples of the profound and subtle influence which the Standard of Value can exercise on human affairs.
A general Fall in Prices sets up stresses in the social fabric which search out the weak points in the structure. A general Rise in Prices smooths away many difficulties, but may create others. The increase in the cost of living, as measured in Money, is an important element in the Labour Unrest at the present moment and Legislation is invoked to adjust Wages to Prices.
I put forward no proposals for a remedy. I merely state the conclusions at which 1 have arrived, in the hope that others may be induced